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6SULQJ KDV DUULYHG DQG $&5& LV H[FLWHG
FRPPXQLW\ LQWR RXU QHZ 6DFUD KIDQW R R LI
UHORFDWHG WR ( &RPPHUFH :D\ LQ 1DWR
WR VHWWOHUHQRUWXQDWH WR RIIHU D IUHV
PRGHUQ ZRUNVSDFH IRU QHDUO\ 6DFUDPH
IRUZDUG WR VHHLQJ \RX ZKHQ \RX YLVLW DQ

$XWLVP $FFHSWDQFH ORQWK WDNHV SODFH
\HDUpV WKHPH 2&8HOHEUDWLH'LASRUHBWBRYW W
RSSRUWXQLW\ IRU HYHU\RQH WR FRPH WRJH
IRVWHU DFFHSWDQFH DQG WR FUHDWH D ZR
VSHFWUXP GLVRUGHU $6' DUH VXSSRUWHG
HPSRZHUKGUH DUH VHYHUDO FHOHEUDWLRQ
UHJLRQNH D ORRN DW RXU $&5& FDOHQGDU
LQ \RXUKOWWDBY 7Z7Z DOWDUHJLRQDO RUJ F
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7KH ODVWHU 30DQ IRU '"HYHORSPHQWDO 6HUYLFHV 03'6 UHIOHFW\
&DOLIRUQLD VXSSRUWY LQGLYLGXDOV ZLWK LQW¥HIOW MVHKWHXPDV WQGH
PRQWKY WKHUH KDYH EHHQ PRQWKO\ PHHWLQJV WR JHQHUDWH DC
VI\VWHRVDNHKROGHU IHHGEDFN ZDV SURYLGHG DQG FRQVLGHUHG D
(GXFDWLRQ %HKDYLRUDO +HDOWK +RXVLQJ (PSOR\PHQW 7UDQV!
VHUYLFHYVY ZHUR G XWURKIWWK WKH ILQDO UHSRUW ZDV SRVWHG ZL
UHFRPPHQGDWLRQV VHOHEWWGW QGZVFOFHKCKMVGHIBE JRY KRPH PDVWHU
VHUYLFKIVW SODQ ZLOO VSDQ WKH QH[W WHQ \HDUV IRFXVLQJ RQ P/
ZLWKLQ DQ LQWHJIJUDWHG QHWZRUN RI DJHQFLHV 7KLV ZRUN ZLOO
PHDVXUHVY DV GLUHFWHG E\ WKH '"HSDUWPHQW RI '"HYHORSPHQWDC

)LQDOO\ LW LV LPSRUWDQW WR UHFRJQL]H DQG DENQRZOHGJH WK
KDV RQ WKH KHDUWYVY DQG PLQGV R NKRZV W KDWR WK HFRIP FDXUH WD Q\ T
8QIRUWXQDWHO\ WKHUH DUHQpW KDW \FDQVEH WK DWH & K MY/Q\K DRYHKLDA

WK WKH *RYHUQRU UHOHDVHG W BHPSORIRVHGX V &'\D WMK HE Y6RXHWK H
EHJD®Y D UHVXOW Rl WKH LPPHGLDWH QHHG WR KHOS WKRVH DIIHI
UHOLHI SDFNDJH WR MXPSVWDUW D UHFRYHU\ LQ LPSDFWHG DUHD"
UHVLGHQWY DIIHFWHG E\ WKKIL WL GHY X\QDVGG®V2W\R REKK GLIILFXOW\ L
UHYHQXH WR FRQVLGHU LQ WKH 0D\ 5HYLVHG % X G JH\8 GZ MLFRKQ DLOGDC
LV VHHNLQJ D ELOOLRQ GROODU JHQHUDO IXQG ORDQ WR FRYHL
SURJUDRHVH DUH QHZO\ LGHQWLILHG REOLJDWLRQV WKDW ZHUH Q
DQG PXVW EH FRQVLGHUHG DV WKH | LQKHW Bb XG OWE B LRSS RV \B XY H\Q
&DSLWRO WR OHW \RXU YRLFH EH KHDUG DQG WR VKDUH WKH LPSR
ZLWK GHYHORSPHQWDJIR &S/ BBLRXKNWWEY | WHEZ DOWDUHJLRQDO RU
LQIRUMHRGUHFHLYH DQQRXQFHPHQWYV DERXW, DIGY)RF\I FW KILIY\W QWKW R &
WKH EHOLHI WKDW WKH JRYHUQPHQW DW WKH VWDWH DQG IHGHUD
SULRGXW\V\VWHP KDV ZHDWKHUHG PDQ\ XQFHUWDLQ EXGJHWDU\ W
WR HQVXUH WKDW LQ WKHVH WLPHV ZH UHPLQG RXU VWDWH DQG I
DQ HQWLWOHPHQW RI VHUYLFHV IRU &DOLIRUW ZO VOHDNVK GHRYHHO
PRUBWD\ FRQQHFWHG DQG OHW \RXU OHJLVODWRUV NQRZ WKH LPS
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$&5&pV -DQXDU\ %RDUG RI 'LUHFWRUpY OHHWLQJ LQFOXGHG VSHF
%DLOH\ 1IRUPDQ DQG KRQRULQJ RXU VWDII ZLWK ZRUN DQQLYHUVI
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IRU  \ HDY EHRUH WDOVMRQQJ W IRFXV RQSRIA DGYRFDR & RQIUDWOMRQV - DFTXIH


































